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The mortgagor convenants and agrees that should this mortgage or the
note secured hereby not be eligibility for guaranty or insurance under
the Servicemen's Readjustment Act within 90 days from the date hereof
(written statement of any officer or-authorized agent of the Veterans
Administration declining to guarantee or insure said note and/or this
mortgage being deemed conclusive proof of such ineligibility), the
present holder of the note secured hereby or any subsequent holder,
thereof may, as its option, declare all notes secured hereby immed-
lately due and payable,

(

To Have axn 7o Hovn, all and singular the said property unto the Mortgages, its succcssors and assigna forever,

Tho Mortgagor covenanta that hio Is Inwfully seized of the promises heretnabove described in fe simple absoluto
(or such other estats, if any, as I stated hereinbefore), that ho hus good right and lawlul authority to sell, convey,
or encumber th same, and that tha premises are freo and elear of all llens and enoumbrances whataoover except ag
berein otherwlse reited, The Mortgagor further covenants to warrant and foraver defond all and singular the
premiscs as horoln conveyed, unto the Mortgageo forover, from and against the Mortgagor and all persons whomsoever
Iawfully claiming the samo or any part thercof,

The Mortgagor covenanta and agrees a8 follows:

1, Ho will promptly pay the prinelpal of and Interest on the indebtedness evidenced by the eatd noto, at the
time and in tho manner therein provided, Privilego s resorved to propay at any time, without premium or foe, the
ontiro indebtedness or any part thereof not less than the amount of oo fustaliment, or one hundred dollars ($100.00),
whichever is less, -

2. Together with, and in addition to, tho monthly payments of prinoipat and interest payable under tho terms
of the noto seeured heroby, he will puy 1o the Mortgageo 13 trustes (under the terms of this trust py hereinaftor
stated) on the first day of eneli month wntit the said noto is fully paid:

(8) A bum equal to the ground rents, If any, next due, plus the premlums that will noxt become due and payable
on policics of firo and other hazard insuranco covering the mortgaged proporty, plus taxes and nascesments
next dus on the mortgnged property (ull ns estimated by tho Mortgagee, and of which the Mortgagor I8
uotified) lesa all suma already pald therefor divided by tho number of moxitha to clapee befors one month
prior to the dato when éuch ground rents, premiums, taxes and assessmonta will becoma delinquent, such
sums {0 bo held by Mortgages in truat to poy sald ground rents, premiums, taxes and special assossments,

(b) Tho nggregato of tho amounts payable pursuant to subparagraph (a) and those payable on-the note seoured
hereby, shall be pald in & slnglo payment each month, to be applied o the following items {n the order
stated:

(1) taxes, spectal assesemonts, fire and other hazard insurance premluma;
(1) interest on thy nots scoured herehy; and
(m1) amortization of the prinoipal of eald note.

* Any definlency In-the smount of such aggregate monthly paymeat, ehall, unlos made good by the
Mortgagor prior to the due date of the noxt such paymont, constitute an event of default under this
mortgngo. At Mortgages's option, Mortgagor will pay & “Inte charge” not exceoding four per
centum (4%) of any installmeiit when paid more than fifteen (1) days after the duo data thereof,
to cover the oxtrs expenso jnvolved in handling doli quent , but much late charge” shall
not. bo payable out of the procecds of any sale made to satisly tho indebtodness secured heroby,
unloss such p ds aro sufllcient to dischargo the ontire indebted and all propor costs and
expenses socured theroby. . .

3. [1 tho total of the payments made by the Mortgagor uiider (a) of paragraph 2 preceding shall exceed the
amount of paymonta nctuntly mado by the Mortgagzoo ns trustee for taxcs or assoassments o ingurance promiums,
s the cosn niay. b, such exeess shall bo croditod o subsequent paymenta to bo mado by the Mortgagor for such
itoms or, at tho option of Mortgages ns trusteo, may borefunded to the Mortgagor. I, however, such ménthly
puymonts shall not bo sulliciont to pay such itoms when the swio shall hecome duo and payable, thon the
Mortgagor shall pay to the Morlgageo na trusteo any amount nocessary to make up the deficiency. Such
“paymont will be mado within thirty (30) days nfter writton notieo from the Mortgagoo stating the amount of the
doficiency, which notico may bo given by mail, I nt any time the Mortgagor shall tonder to the Morlgages, in
accordunco with the provisions of the note securod hereby, full payment of the entire indobtednoss ropresonted
thereby, the Mortgageo s trustoo shall, in computing the amount of such indebtedness, crodit to the account
of the Mortgagor any credit balance remaining under the provisions of (u} of paragraph 2 heroof, 1 there
shall bo'n default under any of the provisions of this mortgago resulting in & publio salo of the promises covered
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